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Exempt from all Federal Income Taxes gt \ kovis 8 o 54,000’000
g ™ LA
B D. G. Dery C ti
$1,800,000 | . G. Dery Corporation
S f » ‘ First Mortgage Twenty-Year 7% Sinking Fund Gold Bonds
tate of North Carolina - - (Closed Mortgage)
1 . o Dated September 1, 1922 Due September 1, 1942 X
4/2% nghwa]’ Bonds Interest gnynble March 1st and September 1st. Coupon bonds of $1,000 and $500 dmomi"ﬂ'}ﬁ"!- '
registerable as to principal. Redeemable as a whole or in part on any interest date on thirty
Dated Jan. 1, 1922 Due serially as below days’ notice at 110% and interest.
bonds, $1,000 denomination, registerable as to principal on! to pay tha normal Federal Ineems Taw up to 2% and to refund upon application the
v y or as to both and interest, Compoay agrene ” T aharTvanis
Principal and semi-annual interest, (January 1 & July 1) payable at the Natina! ork Banik Mew York e woeplvania four il tan, DA By Rettrs residis [ Tomnoiese
Legal Investment For Savings Banks and Trust Funds in New York and Other States, The mortgage will provide for a semi-annual sinking fund commencing March 1, 1923.
) Bonds to be called by drawing by lot at 1107, and accrued intercst. This sinking
FINANCIAL STATEMENT fund provides for the retirement of the entire issue of Bonds by maturity at 110%
and accrued interest.
AuuudVel.uatlon.Tuablopmpcrty. 1921. . . $2,579,075,600 J e o S T P i & —
Total Debt, including the abovebonds . . . . 42,733,100 S e e
Population, 1920,—2,559,123 | ~ ¥ ‘
Mr. D. G. Dery, President of the Company, has summarized from his letter to the Bankers as followa:
Business: D. G. Dery Corporation will be in- Messrs. Sanderson & Porter appraised the
MATURITIES corporated under the laws of Delaware and fixed assets of the company as having a sound
will tak he bugl vee depreciated value in excess of $8,300,000, or
July 1st, 1947 to 1956, inclusive. I take over the business, assets and liabili- twice the amount of this bond issue. l
ties of D. G. Dery, Inc, the largest manu- ible as h b
facturer of broad silks in the United States. A't.heeuén:;::i;‘zctb;;‘anngclo iha::tmi; a;;fs J?n\:en 30y i
Pri ield 4.3 % Organized i'n 1892, the original company t.:egan 1922, adjusted to gi\-'e effect to the new
rices to yie 30 b“““"i' “;‘t:‘ ?‘?eﬁg)olant ;391‘“&1; capacity of financing, are $12,452,075, or more than three
approximately 41, ards of silk per annum; i is ise ds,
Legal Opinion of Chester B, Masslich, Esq., New York City today the company o};}erates plant'; having a sismen. shs. Josue: ok iboed ; , L
total productive capacity of over 20,000,000 Earnings: Messrs. Marwick, Mitchell & Co.
. ﬂnrda of silk per annum, The growth of the report that the net earnings of the business
K. l K. ° & C _ usiness of the company during the past thirty for thefpaﬁtdﬁ"c years, e"fhr?ﬂl I;cccﬂ‘ll‘*_’efi’ 31i
188€ inni I e ers . years has been steady and consistent; the ex- 1921, after depreciation and before Federa
: New Y::Ett 0. ' - hm:n BrOth pansion of its original plant facilities from a Taxes, available for bond interest, have aver-
ew York value of $6,000 to their present value of more aged $1,251,999 per annum, or more than fou;
than $8,300,000 having been taken care of en- times the annual interest requirements o
Homblower & Weeks tirel t;y the re-inveﬁtment of profits. The $280,000 on these bonds. This is after elim-
| New York products of the company are mainly staple inating inter-company items and crediting
articles of silk well known in the trade for 6% on the proceeds of the new financing.
We do not guaranies tho above statements and figures, but they are taken from sources which we bellove to be accurate SRR their quality and are §°1d to the largest and During the past H*'”'t}f years there h_"j‘r i”,' R
best known firms in this country dealing in or only two years (1898 and 1920) in which
I using broad silks, the business failed to carn a profit after pay-
. ment of all interest charges.
Security: These bonds will be secured by a
closed first mortgage on the entire real estate, Purpose of Issue: Proceeds from the sale of
plants and equipment of D. G. Dery Corpo- this issue of bonds, together with the proceeds
ration, subject only to $373,000 of purchase received from $1,500,000 Seven Per Cent
money mortgages not yet due. The proper- Cumulative Preferred Stock, to be sold for
® ties consist of thirty-three plants located in cash, will be applied toward the reduction of
Pennsylvania, New York, New Jersey, Massa- the floating indebtedness of the company and
dzm | chusetts and Virginia. As of June 30, 1922, to provide additional working capital.
Q.‘ We offer these Bonds, when, as and If issued and received by us, subject to approval of all
legal details by Messrs. Rose & Paskus for the Company and Messrs. White & Cas= for tna
) bankers. Audits have been prepared by Messrs. Marwick, Mitchell & Co. Appraisal and
Ciam No Philadelphia, Pa. Saptember 6th, 19 22 business examinations have been made by Messrs. Sanderson & Porter.
¢
THE FRANKL'N F]RE INSURANCE COM PANY oFf PH'LADELPH‘A ' " Application will be made to list these Bonds on the New York Stock Exchange
56 CEDAR ST.. NEW YORK a
UPON ACCEPTANCE, PAY TO THE Price 100 and Interest, to yield 7%
ORDER Of Philadelphia County Fair Association. Redmond & CO. Janney & CO.
S5ix thousand and- - - - = = = = = ol - -')l)/lﬂﬂ['!{"}_l_l ARS § 6000.00 The information containd in thin advertixement fa tased upnn ofMcial atatements £od sintintics on
WHICH PAYMONT, FVIDENCED BY PROPER ENDORSEMENT HEREOF, WILL CONSTITUTE FULL SATISFACTION OF ALL CLAIMS AND DEMANDS
FOR 1.OSS AND DAMAGE By R A T N 'WHICH OCCURRED 58Pptember 4th, 19, £2 10 PROPLRTY i SCRIBED = = i
INPOLICY NO D40 15sUED AT THE Priladelphiag, Pa, AGENCY AND SAID POLICY IS HERLBY REDUCED IN LiKE - T o ‘ 7
AMOUNT, s x * THE FRANKLIN: FIRE ___IL-J}{;U&;M;CL'; COMPANY. E. H. Rollins & Sons
e I A Fonnded’ 1934
& _— . =0y S “',{‘ meiles vin
THE Pf\Cl Fl C. BAN K ' s Y ) : $1 ,OO0,000 Investment Bonds
470 BROADWAY, NEW YORK : e Secretary. 1421 Chestnut St., Philadelphia ||
THROUGH THE NEW YORK CLEARING HOUSE PR : i OF THE NEW ISSUE OF _ T Sy
‘N THY not insure against loss due to Rain as the Byberry Fair 8 PER CENT
Association, who received the Original of the above yesterday. SUMOLATIVE SREFERKED STOTK The Shelton Looms
. y First [Mortgage 7°  Gold Bonds
Franklin Fire Insurance Co. | or of
421 Walnut Street ? THE AUTOCAR COMPANY Sidney Blumenthal & Co., Inc,
due ec. , 1826
‘ (PAR $100 PCR SHARE CALLABLE AT $11%) P ! o
P ’ — | Frice 99 and Interest
— 1l Mla_t s | Offered for subscription at $102 per share. yielding about
| o
oo . . 207,
| Commg Stock certificates will be issued on September 7.12%
> 15’ 1922. ) lieaeiint rettlar on est
| this fall ? N . .
|| Wil the Bull Market con- All subscriptions must be accompanied by ———
‘ ! tinue this Fall? h k d “ b . f . |
| Will bonds sell higher? checks and will be given preference in order | —
i | How about money rates? | received. I e
\ I }-l
| * : . . ! ¥ 5 i"«"
EQUIPMENT TRUST CERTIFICATES | Bg!gggsns Temporary receipts will be issued bearing | (]
W | * . i
[ e momeer e lsntcrestbat lr;m: 90f 6 per cent per annum until
We Offer, Subject to Prior Sale and Change in Price . 4= S h ust’ 9% the eptember ’ 1922. : ] B .
(= |  Philadelphia IN
M Yield tion, and { ts comi di- . . i . ; .
o Compaiiy Rk Maturity = | tions with remarkable accaracy, Subscriptions should be addressed and checks Raoid Transit
Baltimore & Ohio Railroad , . .« 4% April 1, 1824 450 ¢ It contains information of vital . . M . o
*Baltimore & Ohio Railroad . . . 4%% - May 1, 1926 4.78% importance to every investar. drawn to the order of W. T. S;u'oye. Lreasurer, il
*Baltimore & Ohio Railroad . . . B8 Aug. 1, 1924 4.75% Report on Request | | PR, Conr \
“Baltimore & Ohio Railroad . . . B Aug. 1, 1926-28 5.00% ' Qgrf'm‘rgi ;l-;t;;:; and Booklet = - Cirealar 1
Canadian Pacific Railway . o o« 4% July 1, 1924 4.50% v‘?ii-‘!bolnrill:.:ibuuo: to interest THE AUTOCAR COMPANY ! o '
“Chesnpeake & Ohio Railway . . . 4470 Nov. 1, 1923 4.75% ‘ | e‘;‘:ull’;:gntlhi:'ﬂ-n—wﬁmd '
Chicago, Milwaukee & St. Paul Railway 67 Jan. 15, 1929-34 5.40%% ‘ ?;:lm:;;:?g:;;rﬁuq whei'r ARDMORE, PA. o - -
*lllinois Central Railroad . . . .« 77 Oct. 1, 1034.98 5.10% P ming's mail. MANUFACTURERS OF MOT Bi;\:ﬂl.’-_-_l_:{“ﬂ ﬁlﬂnm: L Cg
Kanawha & Michigan Railway . . + 6% Jan. 1, 1933.35  B.30% ‘ MEMO S— OR TRUCKS Real Fstete Trust Bldg
Michigan Central Railroad . . . . 6 March 1, 1929 5.007 B weie gf’:r“:“:ms““ﬂlﬂf ESTABLISHED 1897 I MEiare No ¥, Ked i J
Michigan Central Railroad . . o 6% Jan. 15, 1833 5.15% | Babson's - Statistical "Orgonteosloer i Rt ooty il
New York Central Lines . . .+ . 4% Jon, 1, 1924 4.50% ‘ l"‘;:i';"'.".ﬂ"'.‘.;.“' Saea; 96 tul.w,; -
| *New York Central Lines . ® . B June 1, 1924-37 4.90% ‘ | E:ltlg:"é:fﬁ::d ——— — —
New York Central Railroad * . G Jan. 15, 1933-34 B.158% n the Most from SEPT. 1, 1922 i Tax Free
| . , > o 1B Your Meney" |
1 Pacific Fruit Exprees ., . . + . 70 June 1, 1930.31 5.05% 1 —gratis. ‘ I P 'l .
Pennsylvania Rnilroad . . . + o+ 6% Jan. 15, 1929.38  5.107% || (esesvesvsonsnunsunennnannonennen j i | ennsyivania
*Seaboard Air Line Railway . . . . 6% Aug. 1, 1928-32 5.657% . — s - e r——r——— W = Railroad Bonds
*Southern Pacific Railroad . o b AT Juie 1, 1926-27 5'05:“"' ﬂa"l'oatl Illd (I~ T Wo "‘.";‘_'T“_l"n;l' Offee. =il |I Hath S ’ " -
| *St. Paul Railwny . . . . . B 5% July l?. 1926-32 5107 Termlnal Bond" ; SIOOOOO v ! | .“'R_V.' “ tone, W n"arc m——————— . Bod :l g. H
. *lssued under the Philadelphia Plan SHEAR, BARTON & c0. ||| Fenna. Water & Fower Lo. ||| AVL 104 SOUTH FIFTH ST,
. & NANSAU BT, NEW YORK | First Mortgage Non-callable ENGINEERS @ MANAGERS Wanted | .
i 0 II_:MM:‘:::“??;} ;cwl l'ur; Tol |! ; 5:1 lnullt.. dus 1940 A pirtive with aomreschi | b —— —— —- .:1
| JANNEY & CO. Hh=s — | i Tl | G LN 1. 1 B e e o ZSONS ||
7 - — ce and Descviplive Circular | N
133-135 SOUTH FOURTH STREET | (— P . | e o Appiication e e L e et Toni e o . £ o4 Bown & .\lrnlhur: of the FPhiladeiphin, Now .,‘I
‘ Tl PHILADELPHIA ‘ Frederick Peirce JosephW.Gross a.Co, ||| Stockwell "cerrimien rusiic ,NVESTMES.OE;BI?;W \;\TOI(“;L‘:EII}}ON};‘?L
ele » Lombard 432 BONDS INVEAT . . \tuyetty Buildiie h (% :
) Fadae omae 9 I FOR &CO. MENT ‘423«8?:‘1?3: 5'. wl-l.on & ““To-u—”.TJ‘N?s Ml!’-h" ('lw:euau‘l '#'ilﬂ'flu ‘ ;bu i) ‘;ml sald | vank
__ l 1431 Chostnat Sivees, Philadolphia Aldred & C l in ,.i“ IHMIII...M_J ] g l Y. i
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